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First Light Asset Management Expands and Deepens Research Practice,  
Hires Managing Director of Research 

 
Steve Crowley brings nearly 30 years of investment experience,  

strong track record following health care stocks 
 
 
BLOOMINGTON, Minn. — March 5, 2014 — First Light Asset Management, an investment 
firm primarily focused on small-cap health care stocks, today announced it expanded 
and deepened its organization by adding Steve Crowley as a partner and managing 
director of its research practice. In this position, Crowley will play a significant role in the 
execution and evolution of the firm's research and investment processes, including the 
identification and analysis of prospective and existing portfolio investments. 
 
Crowley brings nearly 30 years of experience in the investment industry. Before joining 
First Light, he was the managing director of health care research and a senior research 
analyst at Craig-Hallum Capital Group LLC. Previously, he spent 11 years at Kopp 
Investment Advisors as a senior portfolio manager for the firm’s Emerging Growth and 
Total Quality Management investment strategies. While at Kopp, Crowley earned titles 
of increasing responsibility culminating at executive vice president. Also during his 
career, Crowley held positions at J.P. Morgan Investment Management, Summit Capital 
Group, Craig-Hallum, Inc. and Market Guide, Inc. 
 
“We are thrilled to add someone of Steve’s caliber to the First Light team,” said Matt 
Arens, chief executive officer and senior portfolio manager for First Light. “Over the past 
eight years, he built a notable track record following equities in the health care space. 
During that time, our research processes led us to some of the same companies, 
indicating that closer collaboration between the two of us is likely to be a powerful 
asset for First Light. As I continue in my role as portfolio manager of the firm’s investment 
strategy, I look forward to focusing Steve’s considerable investment expertise on our 
portfolio.” 
 

- more -
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“I am excited to join First Light — a dynamic, rapidly growing firm whose differentiated 
investment strategy has historically produced positive returns,” said Steve Crowley, 
partner and managing director of research for First Light. “Identifying small, rapidly 
growing health care companies that are likely to blossom into much larger, more 
valuable entities has been my charge for virtually all of my nearly 30 years in the 
investment business. First Light appears to offer the perfect opportunity for me to 
maximize the value of these skills. 
 
“Additionally, I’ve had the pleasure of working with Matt during the past 17 years in 
various capacities, ranging from co-worker and teammate to an outside vendor,” 
Crowley continued. “I look forward to partnering with him to help build upon First Light’s 
early success.” 
 
About First Light Asset Management 
Founded in September 2013, First Light Asset Management is an investment firm focused 
on identifying health care companies it believes will provide high investment potential 
for its clients. The firm's investment strategy is largely driven by the conviction that a 
disproportionate number of health care innovations tend to come from smaller, more 
agile companies with disruptive technologies. As a result, First Light finds the greatest 
opportunities in micro- to small-cap public securities, balanced with positions in select 
mid- to large-cap companies. The firm invests in companies throughout the entire 
industry spectrum — from medical devices and diagnostic products, to information 
technology, biotech, health services and specialty pharmaceutical companies. For 
more information, visit www.firstlightam.com. 
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