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First Light Asset Management Names Accomplished Industry Veteran 
 its President and Principal 

 
Brian Beh brings 30 years of investment industry experience; most recently led a firm 

managing more than $3 billion in assets   
 
 
BLOOMINGTON, Minn. — January 25, 2015 — First Light Asset Management, an 
investment firm primarily focused on small-cap health care stocks, today announced it 
named accomplished industry veteran Brian Beh its president and principal. As 
president, Beh will oversee all aspects of First Light’s marketing, operations and 
compliance functions, giving First Light’s chief executive officer and founder Matt Arens 
the ability to continue his focus on the firm’s investment selection and portfolio 
management functions. 
 
Beh brings 30 years of investment industry experience to First Light. Most recently, he 
served as chairman and chief executive officer of Roxbury Capital Management, a $3 
billion Minneapolis-based firm with affiliate offices in Portland and Los Angeles. During 
his time at Roxbury, Beh was instrumental in reshaping the company into a nationally 
recognized, multi-product, institutionally focused investment organization. Earlier in his 
career, Beh worked for Kemper Securities Group and The John Nuveen Co. 
 
“Brian is a highly talented, experienced and respected leader, and we are thrilled he 
has joined the First Light team at this stage in his career when he is fortunate to have 
many other opportunities,” said Arens. “Having Brian on board will enable me to further 
focus my efforts on what I’m most passionate about — identifying health care 
companies I believe will provide high investment potential for the benefit of our clients.  
I will continue to lead the First Light investment team, while we draw on Brian’s 
considerable expertise to manage the other critical areas of our firm.” 
 

- more - 
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“One of Brian’s first orders of business will be analyzing how to best utilize the remaining 
capacity of the First Light Health Care Strategy in an effort to not only benefit current 
clients, but also expand our reach to institutional investors. At the same time, he will 
begin evaluating opportunities for bringing new health care investment strategies and 
vehicles to the market,” Arens added. 
 
“In my opinion, there are a handful of criteria that are critical to the success of an asset 
management firm and First Light checks all of these boxes,” commented Beh. “I’m 
delighted to join a firm that has what I consider to be an excellent investment 
professional in Matt and an equally solid support team. I believe Matt and his team 
have the passion, focus and intellectual acumen to back up his historically positive 
track record of investing in the health care arena.” 
 
“The ability to focus is another critical success factor. First Light is singularly focused on a 
sector of the market I believe possesses unique long-term, fundamental tailwinds that 
will create many opportunities for astute investors. The Centers for Medicare and 
Medicaid Services predict health care spending, which currently accounts for 17 
percent of all U.S. spending, will grow to become nearly 20 percent of our economy in 
the coming years,” Beh stated. “Additionally, I perceive there to be a great appetite for 
health care investing — particularly in the Twin Cities, which has produced a number of 
private equity, investment banking and merchant banking firms focused on health 
care. But, First Light is the only Twin Cities-based firm solely focused on investing in 
publicly traded health care stocks. Given the firm’s rapid growth to more than $180 
million in assets under management at the end of 2014, only 15 months since its 
inception, I believe First Light’s success will continue into the future and I look forward to 
helping the firm reach its full potential.” 
 
About First Light Asset Management 
Founded in September 2013, First Light Asset Management is an investment firm focused 
on identifying health care companies it believes will provide high investment potential 
for its clients. The firm's investment strategy is largely driven by the conviction that a 
disproportionate number of health care innovations tend to come from smaller, more 
agile companies with disruptive technologies. As a result, First Light finds the greatest 
opportunities in micro- to small-cap public securities, balanced with positions in select 
mid- to large-cap companies. The firm invests in companies throughout the entire 
industry spectrum — from medical devices and diagnostic products, to information 
technology, biotech, health services and specialty pharmaceutical companies. For 
more information, visit www.firstlightam.com. 
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