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First Light Asset Management Deepens Team of Senior Research Analysts 
 
Firm hires Dave Therkelsen — 20-year veteran of health care investing with experience 

across various types of investment strategies and firms 
 
EDINA, Minn. — January 4, 2016 — First Light Asset Management, LLC, an investment 
firm primarily focused on micro- and small-cap health care stocks, today announced it 
named Dave Therkelsen a senior research analyst and principal. In his analyst position, 
Therkelsen will play a significant role in the execution of the firm’s investment processes, 
including identifying and analyzing prospective and existing portfolio investments. 
 
Therkelsen is a 20-year veteran of health care investing with experience across various 
types of investment strategies and both buy- and sell-side investment firms. Before 
joining First Light, he was managing director of principal investing for Piper Jaffray. Prior 
to this position, he was a senior investment analyst for Waterstone Capital Management 
where he was responsible for investments spanning the corporate capital structure, 
including equity, debt and convertible securities. Therkelsen also was a senior equity 
research analyst following the health care sector for Thrivent Asset Management; a 
managing director and health care portfolio manager for Cargill’s Black River Asset 
Management; and a partner and health care research analyst for Redsky Partners. He 
began his career at RBC Capital Markets, where he was last a principal and senior 
equity research analyst following the medical technology industry. 
 
“We are fortunate to broaden and deepen our investment team with the addition of 
Dave who has enjoyed a long and distinguished career as both a research analyst and 
portfolio manager,” said Matt Arens, chief executive officer, senior portfolio manager 
and founder of First Light. “He brings to First Light years of experience working in senior 
leadership roles at a number of highly regarded investment firms, where he gained 
expertise in both long and short investing, including managing a health care ‘market 
neutral’ strategy for Cargill’s investment subsidiary Black River Asset Management. Dave 
has managed portfolios across a variety of health care subsectors and the market-cap 
spectrum, with much of his time focused on micro- and small-cap health care stocks. I 
believe he will be a tremendous asset for First Light as we continue to manage our 
existing health care investment strategies and contemplate future offerings.” 
 

- more - 
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“I believe there is a tremendous long-term investment opportunity within the health 
care sector, and I’m thrilled to join a firm with a singular focus in this area,” noted 
Therkelsen. “In my view, the First Light team is strategically positioned to continue to 
serve its clients well with the same investment philosophy it has employed since 
inception. I look forward to drawing upon my substantial health care investing 
experience in an effort to contribute to the firm’s future success.” 
 
About First Light Asset Management 
Founded in September 2013, First Light Asset Management is an investment firm focused 
on identifying health care companies it believes will provide high investment potential 
for its clients. The firm's investment strategy is largely driven by the conviction that a 
disproportionate number of health care innovations tend to come from smaller, more 
agile companies with disruptive technologies. As a result, First Light finds the greatest 
opportunities in micro- to small-cap public securities, balanced with positions in select 
mid- to large-cap companies. The firm invests in companies throughout the entire 
industry spectrum — from medical devices and equipment, and diagnostic tools, to 
health care information technology, biotech, health care services and specialty 
pharmaceutical companies. For more information, visit www.firstlightam.com. 
 
 

# # # 
	  

 
 


